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Net Assets Under Management 
EUR 12.9 billion

Evli Bank Plc Northern Horizon Capital A/S

Evli Awards Management Oy

Evli is a well regarded wealth management bank  

▪ Evli is a Wealth Management Bank that helps 
institutions, corporations and private individuals increase 
their wealth

▪ Two client segments supported by Group Operations

Wealth Management and 
Investor Clients

Advisory and 
Corporate Clients+

Investment 
specialists

~250

Helsinki

Turku

Stockholm

Evli Bank Plc has two share series, A and B. The B 
shares are listed on Nasdaq Helsinki’s main market 
since 2015. 
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Evli is a top institutional asset manager in Finland                  
– Number one in quality and results in 2015-2019



▪ 5y Nokia equity linked investment that pays fixed annual rate
14,52% when shares are up from the start in future years

▪ 5y Gold mining companies equity linked investment that pays fixed
annual rate 4,5% even when shares are down up to 40% from the
start in future years

▪ 7y investment into 125 Investment Grade rated european large
corporations paying 5,25% fixed rate when conditions met

▪ 5y investment into 100 High Yield rated USA large corporations
paying 7,00% fixed rate when conditions met

▪ 5y investment into Nasdaq-index that pays 40% fixed return at 
maturity even if the index does not rise or falls up to 20%
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Examples of tailor made investment solutions done by Evli 
Investment Solutions in September 2020 



UK macroeconomic outlook as 
Brexit becomes reality



The COVID-19 hit has been hard on the UK economy

UK realised real GDP 2018-H1/2020 and Citigroup forecast H2/2020-2024 
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UK state labour market support has been unprecedented –
unemployment set to rise from now until Q2/2021

Change in GDP, hours worked & unemployment rate in selected countries Q2/2020
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Public sector borrowing exploded – what ammunition is left to 
support the economy from Brexit effects in 2021 & beyond?

UK public sector net borrowing as % of GDP
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International trade very important to the UK also going
forward – EU insisting on level playing field (stade aid, 
labour and environmental reg.) in Brexit withdrawal

Gross Value Added growth of international trading vs. domestic sectors of the economy
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This is since the last minute Limited deal is:
- Unlikely to have an agreement on how UK could sell services to EU ie. Financials & consulting

- Leads to a loss of professional qualifications between UK and EU that hamper movement

- Customs facilitation likely to be ruled out – amount of paperwork up significantly

Tariff and non-tariff barriers on UK & EU trade and sectoral dependance on EU trade

Limited free trade deal with EU will not save much vs. no deal
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Economic implications in 2021 of this
outcome:

- GDP hit of up to 5% in the UK / Less than 1% in 
the EU in 2021

- Additional monetary easing from Bank of 
England

- More fiscal stimulus from the Chancellor to 
businesses and labour market

- WTO tariffs are 5% on average but range from
0% (cotton) to 42% (dairy) with consumer goods
many at around 10%

- Many other non-tariff barriers will disrupt trade
and can cause shortages of goods

Ironically the trade agreement with Japan 
includes more restricions on state aid than what is 

imposed by the EU…

Likely outcome is then a difficult transition to WTO or close to 
such trade terms between EU and UK in the new year 2021
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Information set above is not intended as investment recommendation. 

This report is based on sources that Evli Bank Plc considers to be correct and reliable. Evli Bank Plc. nor its 
employees give any guarantee concerning the correctness, accuracy or completeness of any information, 
views, opinions, estimates or forecasts presented in this review, nor are they liable for any damage caused 
by the use of this publication. Evli Bank is not responsible for any material or information produced or 
published by a third party that may be contained in this review. 

This publication, or any part thereof, may not be copied, distributed or published in any form without Evli 
Bank Plc's prior written consent. All rights reserved.
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